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0 of 0 people found the following review helpful. Three StarsBy CustomerIt is what it is, a textbook for the CAIA 
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may seem intimidating at a glance, Anson's book is surprisingly readable for what seems like an academic text. It 
gives a thorough review of the material needed to pass CAIA Level I, and provides thoughtful examples without 
getting too detailed. I would recommend this not just to those who are sitting for CAIA Level I, but also those with a 
general interest in alternative investments. If you are considering taking the test, I would strongly encourage it.

Not to be used after March, 2012 Exams ndash; CAIA Level I, 2nd Edition should be used to prepare for September 
2012 Exam. The official study text for the Level I Chartered Alternative Investment Analyst (CAIA) exam The 
Chartered Alternative Investment Analyst (CAIA) designation is the financial industry's first and only globally 
recognized program that prepares professionals to deal with the ever-growing field of alternative investments. The 
CAIA Level I: An Introduction to Core Topics in Alternative Investments contains all material on alternative 
investments that a potential Level I candidate would need to know as they prepare for the exam. The information 
found here will help you build a solid foundation in both traditional and alternative investment markets-for example, 
the range of statistics that are used to define investment performance as well as the many types of hedge fund 
strategies. It will also inform CAIA candidates on how to identify and describe aspects of financial markets, develop 
reasoning skills, and in some cases, make computations necessary to solve business problems. Contains "need to 
know" material for Level I candidates and for alternative investment specialists Addresses all of the unique attributes 
associated with the alternative investments space Organized with a study guide outline and learning objectives with 
key terms, available for free at www.caia.org/program/studyguides Focuses on alternative investments and 
quantitative techniques used by investment professionals This book is a must-have resource for anyone contemplating 
taking the CAIA Level I exam.

From the Inside FlapSuccess in today's complex world of alternative investments (AI) demands a strong foundation of 
knowledge and an unwavering dedication to professionalism. But up until a few years ago, no structured program 
existed to address these needs. Sponsored by the CAIA Associationreg;, the Chartered Alternative Investment Analyst 
(CAIA) designation is the only educational standard uniquely designed for individuals specializing in alternative 
investments. Covering hedge funds, real estate, private equity, commodities and managed futures, and credit 
derivatives, the CAIA charter demonstrates one's commitment to professionalism and command of AI's unique 
fundamentalsmdash;setting you and your firm apart from the competition. The CAIA program is comprised of a two-
tier exam process (Level I and Level II) through which you may earn the CAIA charter. The Level I exam challenges 
your understanding of the alternative investment market's tools and terms, and tests your knowledge of various trading 
strategies and their performance characteristics. CAIA Level I: An Introduction to Core Topics in Alternative 
Investments contains virtually all the material on alternative investments a potential Level I candidate would need to 
know as they prepare for the exam. The information found here will help you build a solid foundation in alternative 
investment marketsmdash;for example, the characteristics of the many types of strategies within each alternative asset 
class, and how statistics are used to measure investment performance on a stand-alone basis as well as in a portfolio 
context. A required reading for one of today's most demanding exams, this comprehensive resource: Uses investment 
analytics to examine each alternative asset class Focuses on quantitative techniques used by investment professionals 
Addresses the unique attributes associated with the alternative investment space Offers a study guide outlining 
learning objectives and keywords, available at www.caia.org/program/studyguides Since its inception in 2002, the 
CAIA program's diverse curriculum has benefited a wide array of individualsmdash;from institutional investors, 
investment advisors, AI fund managers, and administrators to accountants, lawyers, and academics. So if you're ready 
to take your first step toward the CAIA charter, take the time to understand the insights offered here. Don't forget to 
pick up CAIA Level II: Advanced Core Topics in Alternative Investments to prepare for the second, and final, exam 
needed to achieve the CAIA charter. THE CAIA ASSOCIATION is an independent, not-for-profit, global 
organization committed to education and professionalism in the field of alternative investments. It offers two exams 
(Level I and Level II) to professional analysts in this growing field so that, upon successful completion, the individuals 
hold the Chartered Alternative Investment Analyst (CAIA) designation. This certification has a great deal of prestige 
in the global community with members from over sixty countries.From the Back CoverCAIA LEVEL I The official 
reading for the CAIA Level I exam "The book is an excellent blend of theory with practical examples and case 
studies."mdash;Jane Buchan, Managing Director and CEO, PAAMCO Sponsored by the CAIA Associationreg;, the 
Chartered Alternative Investment Analyst (CAIA) program consists of a two-tier exam process (Level I and Level II) 
through which you may earn the CAIA charter. The Level I exam challenges your understanding of the alternative 
investment market's tools and terms, and tests your knowledge of various trading strategies and their performance 
characteristics. CAIA Level I: An Introduction to Core Topics in Alternative Investments contains virtually all the 
material on alternative investments that potential Level I candidates would need to know as they prepare for the exam. 
The information found here will provide you with a broad foundation of knowledge related to alternative vehicles such 
as hedge funds, private equity, commodities and managed futures, and credit derivatives. With this book as your guide, 
you'll not only become familiar with the fundamentals of each product, but also discover their unique risk and return 



attributes. Whether you're a seasoned professional looking to explore new areas within the alternative investment arena 
or a new industry participant seeking to establish a solid understanding of alternative investments, CAIA Level I: An 
Introduction to Core Topics in Alternative Investments is the best way to achieve these goalsmdash;and the smartest 
way to prepare for such a demanding exam. Don't forget to pick up CAIA Level II: Advanced Core Topics in 
Alternative Investments to prepare for the second, and final, exam needed to achieve the CAIA charter.About the 
AuthorMark J.P. Anson is the President and Executive Director of Investment Services at Nuveen Investments. 
Previously, he was the chief executive officer of Hermes Pensions Management Ltd. Before joining Hermes, Anson 
was the chief investment officer of the $245 billion California Public Employees' Retirement System 
(CalPERS)mdash;the largest pension fund in the United States. Anson is the author or coauthor of four financial 
books, including the Handbook of Alternative Assets (Wiley). He has published over eighty research articles on topics 
ranging from alpha and beta separation to corporate governance. 


