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1 of 1 people found the following review helpful. A Very Thorough, Enjoyable OverviewBy James BThisis the kind
of book which all hedge fund investors, amateurs and professionals alike, will want on their shelf. It covers everything,
and it coversit very clearly. What exactly is a hedge fund, who invests in them, what do hedge funds invest in, what is
their performance, these are just some of the areas covered. Not only that, but he helps analyze and understand
performance and putsit in context. He has looked over the whole industry and can help one understand if asmall or
large fund is better, new or old. It's not an exciting novel, but it is very very readable, a pleasure to skim through or use
as areference.0 of O people found the following review helpful. It will be useful to potential investorsBy Kevin
ColdironThere are not many books that give a cradle-to-grave perspective on hedge funds, this one does. It will be
useful to potential investors, students or those working in other parts of finance who want to understand hedge funds. |
liked the trade examples and the explanations of portfolio finance, which is a very important but also overlooked
aspect of the industry. | have managed hedge fund since the late 1990's and often get asked to recommend books for
those looking to understand the industry. This is one of the books | recommend.O of O people found the following
review helpful. Great overview of hedge fundsBy PeterBAs someone who has spent most of my career working in the
hedge fund industry, | highly recommend this book. It provides a very straightforward and well-organized primer on
various hedge fund strategies, how funds are organized, who investsin them and why, etc.

A comprehensive guide to aternative investments and a valuable study companion for the CFA, CAIA, FRM and
other professional examinations that include hedge fund investingThe 2nd Edition offers new material related to
portfolio financing, how funds are sold, liquid alternatives, and the challenges faced when trying to value hedge fund
management companies. This edition includes updated power point slides, and a companion workbook with an
updated set of end of chapter problems and arevised set of over 150 test bank questions. Hedge Fund Investing isa
compl ete guide to aternative investments for students and professionals alike. Written to align with the CAIA
curriculum, this book is much more than just an exam preparation resourcemdash;it's a fully comprehensive guide to
hedge fund investing in today's market, designed to provide professionals with the deep understanding they need to
operate effectively. Broad coverage under the aternative investment umbrella includes discussion about hedge funds,
derivatives, investment banking, and commercia banking, with specific guidance toward trading, strategy, portfolio
management, performance metrics, due diligence, and more. A full set of ancillary materials helps bring this book into
the classroom, and provides rigorous reinforcement of the material presented in the text. Alternative investment
expertise has become central to the asset management and institutional investment community. This book facilitates
clear understanding of the intricacies of the field and guides you through the practical skills needed to successfully
navigate this diverse set of asset classes. Recognize hedge fund trends, flows, and characteristics Examine major
hedge fund strategies and how they interact Learn the technical side of financing, settlement, and clearance Measure
fund performance and optimize contributing factors Hedge funds and other aternative investments are known for their
high reward, but they also come with significant risk. The investment professional's role is to minimize these risks
while maximizing reward, but the nuanced nature of these assets dramatically complicates the task. Hedge Fund
Investing details every aspect to give you the deep and instinctual understanding you need to operate effectively within
the alternative investment sphere.

From the Inside FlapHedge Fund Investing, Second Edition is a complete guide to alternative investments for students
and professionals alike. This updated and expanded edition is afully comprehensive guide to hedge fund investing in
today's market, designed to provide professionals with the deep understanding they need to operate effectively. Broad
coverage under the alternative investment umbrellaincludes discussion about hedge funds, derivatives, investment
banking, and commercia banking, with specific guidance toward trading, strategy, portfolio management,
performance metrics, due diligence, and more. Alternative investment expertise has become central to the asset
management and institutional investment community, and this peerless resource ensures a clear understanding of the
intricacies of the field and skill-building guidance through the practical techniques used to navigate this diverse set of
asset classes successfully. This edition makes it easy to bring material into the classroom and includes rigorous
reinforcement practice aimed at making you an expert on: Recognizing hedge fund trends, flows, and characteristics
Examining major hedge fund strategies and how they interact The technical side of financing, settlement, and
clearance Measuring fund performance and optimizing contributing factors Whether you're studying for the CFA or
CAIA exams or furthering your professional expertise, the learning objectives, clarifying illustrations, and thought-
provoking discussion questions and exercises in each chapter enable you to master the how and why of the most
prominent hedge fund investing strategiesmdash;including global macro and long/short equity, fixed income relative
value, credit arbitrage, and convertible arbitrage. Hedge Fund Investing, Second Edition gives you the deep and
instinctual understanding you need to operate effectively within the alternative investment sphere.From the Back
CoverPraise for Hedge Fund Investing, Second Edition Idquo; The two main sections [of Hedge Fund Investing], one
describing different fund styles and the other discussing how to evaluate afund before investing, should be essential
reading for anyone who wants to invest in, work at or sell hedge funds.rdquo;mdash;Mark Henricks, Institutional



Investor, 06/05/2016 "I had the privilege to work with Kevin when he was the Chief Operating Officer at Larch Lane
Advisors, aleading hedge fund seeding firm and investor in new funds. Kevin has a great ability to explain the inner
workings of hedge funds from both an operational and investment perspective."mdash;Peter Brady, Director of Sales
and Client Service, Lyxor Asset Management, Inc. "With atimely update to what is becoming a standard in the field,
Professor Mirabile again manages to condense his unequaled practical and academic knowledge into a concise, well-
organized hornbook accessible to students and investment practitioners alike. Mirabile's work??is the place to start for
those looking to understand, work, or invest in private funds.”" mdash;John P. Drohan, President, ACI Financial
Markets Association "As a hedge fund manager | ook for all of my employees to have the knowledge of the industry
that Hedge Fund Investing provides. It is an ideal starting point for anyone who expects to work at or invest with a
hedge fund. Kevin Mirabile's knowledge of hedge fundsis unusually valuable because he has worked in all aspects of
the businessmdash;financing, trading, portfolio management, and manager selection. He has seen hedge funds evolve
from a cottage industry to a mainstream component of the asset management complex. Kevin is an ideal person to
learn the business from." mdash;Kevin Coldiron, Co-Founder, Algert Coldiron Investors, LLC "Mirabile's book strikes
that rare balance between being informative for practitioners, instructive for educators, and accessible for individual
investors. The new version offers worthwhile updates, and readers will find this to be a book they go back to again in
the future as a handy refresher.?AWorth a spot in any investor's library." mdash;Jonathan Brolin, Founder and
Managing Partner, Edenbrook Capital and Adjunct Professor, Gabelli School of Business, Fordham UniversityAbout
the AuthorKEVIN R. MIRABILE isaclinical assistant professor of finance and business economics at Fordham
University's Gabelli School of Business, where he teaches courses on finance, alternative investing, and hedge funds.
During his more than thirty yearsin financial services, he has held senior executive positions at Larch Lane Advisors,
Morgan Stanley, Daiwa Securities, and Barclays Capital. He is a Certified Public Accountant, a member of the Hedge
Fund Association's Education Committee, and a member of the Greenwich Roundtable's Founders Council. He also
holds a bachelor's degree from S.U.N.Y. Albany, a master's degree in international banking and finance from Boston
University, and adoctorate in finance and economics from Pace University.



