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John Kingham : The Defensive Value Investor: A complete step-by-step guide to building a high-yield, low-risk 
share portfolio  before purchasing it in order to gage whether or not it would be worth my time, and all praised The 
Defensive Value Investor: A complete step-by-step guide to building a high-yield, low-risk share portfolio: 

1 of 1 people found the following review helpful. Among the best value investing books, if not the bestBy Heung TaiA 
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very hands-on book with the whole picture of how to construct a portfolio, how to screen for stocks, how to rank them, 
how to analyze them. The author also shares his practice of buying and selling stocks (alternate between buy and sell 
each month), and how he improves his investing practice. I believe this book is among the best value investing books, 
if not the best.

The Defensive Value Investor is a complete step-by-step guide to building a high-yield, low-risk share 
portfolio.Defensive investing focuses on strong, steady companies that produce decent rates of income and capital 
growth, but with risk often coming from a lofty share price. Value investing on the other hand is focused on buying 
companies on the cheap, but cheap companies often deserve to be cheap because they are high risk and unlikely to 
grow. Defensive Value combines the two and involves buying relatively defensive companies at value for money 
prices.John Kingham explains how to screen for shares with the best combination of quality, value, income and 
growth, how to conduct a thorough qualitative analysis, when to buy, when to sell, and how to combine your 
investments into an easy to manage portfolio which reduces risk and increases returns. He also illustrates the method 
throughout with the help of real-life examples. Each step of the process has a simple "rule of thumb" to make it easy to 
remember what you should do. When these rules of thumb are put together they provide a checklist of straightforward, 
actionable statements for the Defensive Value Investor to follow.You may choose to adopt the full Defensive Value 
approach, or you may prefer to adopt a number of the techniques for use in your own share analysis. Either way, this 
comprehensive book is an essential addition to the library of every investor.

About the AuthorJohn Kingham is one of the UK's leading investment bloggers, having written regularly on value 
investing since 2008. Previously he worked as a software analyst before launching his own monthly newsletter, UK 
Value Investor (www.ukvalueinvestor.com). 


