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Richard Duncan : TheDollar Crisis: Causes, Consequences, Cures before purchasing it in order to gage whether
or not it would be worth my time, and all praised The Dallar Crisis. Causes, Conseguences, Cures:

73 of 73 people found the following review helpful. The Downside of the Dollar StandardBy |zaak VanGaalenSince
the breakdown of Bretton Woods in the early 1970's and the end of the gold standard, the dollar has become the
international reserve currency. The 20 years prior to 1970 international reserves increased only about 55%, but since
1970, with the adoption of the dollar standard, reserves have increased over 2,000%. Thisis primarily aresult of US
current account deficits, which last year ran about $600 billion - about 3% of GDP. Asian central banks hold about $2
trillion US dollar-denominated reserve assets. This surge in international reserves has created huge imbalances and it


http://f3db.com/pub/links.php?id=B006F6AWZG

is the subject of thisbook by financial analyst Richard Duncan.The dollar standard has allowed the US to finance
incredibly large deficits by printing more dollars. The dollar standard has on the upside ushered in the age of
globalization that has allowed Asian economies - first Japan, then the Tigers, and now China - to devolop by exporting
to the US without importing equal amounts, leaving Asian central banks with large stockpiles of dollar reserves. And
what can Asian central banks do with these reserves? About the only thing they can do isinvest in US corporate stocks
and bonds, T-bills, and US agency debt such as Fannie Mae and Freddie Mac. (We've been enjoying low mortgage
rates because the Asian central banks buy up our debt so we can take out more.) And all these investmentsin return
allow US consumers to buy more of their exports - call it vendor financing.According to Duncan, these current
account deficits and current account surpluses have already wrought havoc with the world economy: it caused the
asset and stock market bubble in Japan in the 1980s; it caused the currency crisisin Malaysiaand Thailand in the
1990s (Duncan was an analyst working in Thailand at the time and correctly predicted its occurence); and it is
currently fueling the real estate boom in the US.Asia's export-led strategies require that dollar reserves are reinvested
in the US; this prevents their currencies from appreciating. Indeed, if the Bank of China or the Bank of Japan were to
invest in the Euro or any other currency, the bankers and politicians of those countries would quickly protest because it
would drive up their currencies and make their exports less competitive.So then with the US increasing the world's
international reserves at arate of $600 billion ayear, everyoneis still happy for the time being. Asian countries are
growing rapidly and American consumers have endless supplies of credit - using their homes as ATMs - however, this
imbalance, unsustainable and in the long run, will precipitate an economic crisis. Even correcting thisimbalance, if not
done prudently, could precipitate a world economic slowdown.This book was written before the recent decision by
Chinato stop pegging the yuan to the dollar. This was a baby step in the right direction.Duncan’'s analysis of the
problem isvery good, his policy recommendations, however, are questionable. He suggests, for example, giving
global central bank status to the International Monetary Fund. That's a nonstarter for reasons obvious to Republicans.
He also advocates a global minimum wage, giving workers more money to soak up excess supply. | can already hear
the critics screaming no "world government." The main problem that needs to be addressed - and Duncan stresses it
many times - isthat there needs to be a regulatory mechanism in foreign-exchange markets. Central banksintervene in
currency markets for their own benefit - such creating an export strategy - instead of looking for ways to smooth
global business cycles. China, with its revaluation of its currency, islooking to become aresponsible global player -
we hope. If the powers that be do not act in concert to coordinate a soft landing of the current imbalances, we will all
be heading for some frightening times.1 of 1 people found the following review helpful. A highly recommended
explanation, except his cures...By John GaltHis explanation of causes and consequences are better than anything |
have ever read on this subject. However, | completely disagree with his cures....$20 trillion dollars in debt has shown
that the solution is absolutely not in the hands of politicians and bureaucrats.O of O people found the following review
helpful. Good read for finance folksBy Boston suburban dwellerWonderful read. The author has lots of stats
references, which is essential in an opinion-based book like this (in my view). It's great to have a viewpoint, but if you
can't reference facts objectively, it'sarant and | likely wouldn't read it. This book, however, referenced IMF figures,
and had lots of charts that were objectively prepared. Also, the author was dead on right with his predictions of a
financial problem with the GSEs. Thiswas an amazingly correct call. | would say the appeal would be for finance
investment community. Y ou'd need to be comfortable with the financial institutions and players, otherwise his
references may seem arcane and spurious. Right now, with the dollar going up, it's agood time for the author to write
afollow up book, as clearly the dollar crisis has not happened the way the author writes. However, given his prescient
call onthe GSEs, afollow up book on what's happened to the dollar as of late would be aworthwhile read. Also, event
with the dollar ascendancy of late, this book isagood read, asit provides awell researched alternative perspective.

In this updated, second edition of the highly acclaimed international best seller, The Dollar Crisis: Causes,
Conseguences, Cures, Richard Duncan describes the flaws in the international monetary system that have destabilized
the global economy and that may soon culminate in a deflation-induced worldwide economic sslump. The Dallar Crisis
isdivided into five parts: Part One describes how the US trade deficits, which now exceed US$1 million a minute,
have destabilized the global economy by creating aworldwide credit bubble. Part Two explains why these giant
deficits cannot persist and why a US recession and a collapse in the value of the Dollar are unavoidable. Part Three
analyzes the extraordinarily harmful impact that the US recession and the collapse of the Dollar will have on the rest
of the world. Part Four offers original recommendations that, if implemented, would help mitigate the damage of the
coming worldwide downturn and put in place the foundations for balanced and sustainable economic growth in the
decades ahead. Part Five, which has been newly added to the second edition, describes the extraordinary evolution of
this crisis since the first edition was completed in September 2002. It also considers how the Dollar Crisisislikely to
unfold over the yearsimmediately ahead, the likely policy response to the crisis, and why that response cannot
succeed. The Dollar Standard isinherently flawed and increasingly unstable. Its collapse will be the most important
economic event of the 21st Century.



Posterity may remember The Dollar Crisis as a seminal book in the field of 21st century economics. Indeed, rarely has
abook offered such a grim yet, well argued view of the current economic situation facing the world.-- Steven Irvine,
FinanceAsia Duncan writes like a man whorsquo;s aready seen tomorrow. -- James Grant, Grantrsquo;s Interest Rate
Observer | held aclass for about 150 people on the book entitled "The Dollar Crisis," authored by Richard Duncan. If
you want to better understand why the real estate bubble bust and the crash of the dollar will probably lead to a
prolonged recession, you may want to read this book sooner rather than later. In a nutshell, we really do not have areal
estate bubble... the world isin a currency bubble. In other words, the governments of the world have printed too much
"funny" money and cash will soon turn to trash.nbsp; Even if you are not in real estate or are saving dollars, you may
want to read this book to find out what you need to invest in now, before the bubble bursts. If you are in stocks and
mutual funds, you definitely want to read this book.-- Robert Kiyosaki, author of Rich Dad, Poor Dad | would like
every one of my subscribersto click on to .com and buy a new book that has just been published entitled, Idquo; The
Dollar Crisis, Causes, Consequences, Cures.rdquo;nbsp; The book costs around twenty bucks and is worth ten times
that amount.nbsp; The author, Richard Duncan has a great background and is as smart as they come.nbsp; He explains
why he sees a crashing dollar and a severe recession coming up in the US ndash; plus aworld recession.nbsp; Thisis
no wild-eyed guru, thisis aguy who knows what hersquo;s talking about and a guy who understands money and the
world monetary system ndash; hersgquo;s worked for both the World Bank and the International Monetary Fund.nbsp;
Please buy this book!-- Richard Russell, Dow Theory Letters Richard Duncan crisply explains why payback time for
years of credit excesses, payments imbal ances and securitized sub-par lending isimminent. Mr Greenspan, your time
is up. --Philip Bowring, International Herald Tribune Richard Duncanrsquo;s excellent bookhellip; we cannot
recommend it enough.-- Bill Bonner, The Daily Reckoning Richard Duncanhellip; is one of the brightest financial
analysts | know. Richard is the author of one of my favorite books called The Dollar Crisis: Causes, Consequences,
Cures.-- John Mauldin, Thoughts from the Frontline For a preview of how it might play out, consult Richard
Duncanrsguo;s recently revised book, The Dollar Crisis:nbsp; Causes, Conseguences, Cures. nbsp;Just try to sleep
after digesting its thesis that the worldrsquo;s biggest economy is looking like a huge and growing Ponzi scheme.--
William Pesek Jr., International Herald TribuneFrom the Inside Flap" Posterity may remember The Dollar Crisisasa
seminal book in the field of 21st century economics. Indeed, rarely has a book offered such a grim yet, well argued
view of the current economic situation facing the world." mdash;Steven Irvine, FinanceAsia "Duncan writes like a
man who's already seen tomorrow." mdash;James Grant, Grant's Interest Rate Observer "I held a class for about 150
people on the book entitled "The Dollar Crisis," authored by Richard Duncan. If you want to better understand why the
real estate bubble bust and the crash of the dollar will probably lead to a prolonged recession, you may want to read
this book sooner rather than later. In a nutshell, we really do not have area estate bubble... the world isin a currency
bubble. In other words, the governments of the world have printed too much "funny" money and cash will soon turn to
trash. Even if you are not in real estate or are saving dollars, you may want to read this book to find out what you need
toinvest in now, before the bubble bursts. If you are in stocks and mutual funds, you definitely want to read this
book." mdash;Robert Kiyosaki, author of Rich Dad, Poor Dad "l would like every one of my subscribersto click on to
.com and buy a new book that has just been published entitled, The Dollar Crisis, Causes, Consequences, Cures. The
book costs around twenty bucks and is worth ten times that amount. The author, Richard Duncan has a great
background and is as smart as they come. He explains why he sees a crashing dollar and a severe recession coming up
in the plus aworld recession. Thisis no wild-eyed guru, thisis a guy who knows what he's talking about and a guy
who understands money and the world monetary system ndash; he's worked for both the World Bank and the
International Monetary Fund. Please buy this book!" mdash;Richard Russell, Dow Theory Letters "Richard Duncan
crisply explains why payback time for years of credit excesses, payments imbalances and securitized sub-par lending
isimminent. Mr Greenspan, your timeis up." mdash;International Herald Tribune "Richard Duncan's excellent
bookhellip; we cannot recommend it enough." mdash;Bill Bonner, The Daily Reckoning "Richard Duncan... is one of
the brightest financial analysts | know. Richard is the author of one of my favorite books called The Dollar Crisis:
Causes, Consequences, Cures." mdash;John Mauldin, Thoughts from the Frontline "For a preview of how it might
play out, consult Richard Duncan's recently revised book, The Dollar Crisis: Causes, Consequences, Cures. Just try to
sleep after digesting its thesis that the world's biggest economy is looking like a huge and growing Ponzi scheme."
mdash;William Pesek Jr., International Herald TribuneFrom the Back Coverln this updated, second edition of the
highly acclaimed international best seller, The Dollar Crisis:nbsp; Causes, Consequences, Cures, Richard Duncan
describes the flaws in the international monetary system that have destabilized the global economy and that may soon
culminate in a deflation-induced worldwide economic slump. The Dollar Crisisis divided into five parts: Part One
describes how the US trade deficits, which now exceed US$1 million a minute, have destabilized the global economy
by creating aworldwide credit bubble. Part Two explains why these giant deficits cannot persist and why aUS
recession and a collapse in the value of the Dollar are unavoidable. Part Three analyzes the extraordinarily harmful
impact that the US recession and the collapse of the Dollar will have on the rest of the world. Part Four offers original
recommendations that, if implemented, would help mitigate the damage of the coming worldwide downturn and put in
place the foundations for balanced and sustainable economic growth in the decades ahead. Part Five, which has been



newly added to the second edition, describes the extraordinary evolution of this crisis since the first edition was
completed in September 2002.nbsp; It also considers how the Dollar Crisisislikely to unfold over the years
immediately ahead, the likely policy response to the crisis, and why that response cannot succeed.nbsp; The Dollar
Standard is inherently flawed and increasingly unstable.nbsp; Its collapse will be the most important economic event
of the 21st Century.nbsp;



