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Robert Isbitts : The Flexible Investing Playbook: Asset Allocation Strategies for Long-Term Success  before 
purchasing it in order to gage whether or not it would be worth my time, and all praised The Flexible Investing 
Playbook: Asset Allocation Strategies for Long-Term Success: 

1 of 1 people found the following review helpful. Written for a 4th graderBy CustomerThe author just pasted a bunch 
of his blog material, slapped a cover on it, and called it a "book". Then tried to charge people $34.95 USA/ $41.95 
Canada - even 's $23.95 price is about 24 dollars too many.I'm about 60 pages into the book and there is no meat here. 

http://f3db.com/pub/links.php?id=B003V89Z2M


The only valid points the author makes are that bond yields are historically low, so you don't want to go way out on the 
long end of your US gov't bonds.And then he talks about the need to be flexible and adaptive in one's approach to 
investing, since we're no longer in the perma-bull market from 1980-2000 (but most folks don't need this book to point 
that out).Anyways - I saw a handful of 5-star reviews, and I can say for sure that these reviews were written by friends 
of the author. (The strong reviews also had "no meat".) So although I felt this was probably worth more than 1 star, I 
needed to vote the lowest in order to combat dishonest "gaming" of the ratings system.1 of 1 people found the 
following review helpful. Very disappointed after reading itBy JustinI bought this book along with several others 
about asset allocation. All the others are really talking about the methodology, telling us how to, although the authors 
may have some different views. But this one, I don't see anything other than marketing material. The author keeps 
saying how well his company's funds have been performing, but never talked about the real methodolgy except some 
very high level concept.I bought it because the averagere review rating was high. But when I come back to check it 
out, I found that most of the highest ratings are given by review who has only one review, and the dates of those 
reviews are very close. I was very angry upon finding this out. I will be more careful in the future in using the reviews 
as a judgement.3 of 3 people found the following review helpful. Another Book Review from the Aleph BlogBy David 
MerkelWhen I get a book on asset allocation in the mail, I say to myself, "Another book on asset allocation? What is 
there to say that is new on the topic?"Tonight I review two decidedly different books, and end up praising the 
conventional book, and dissing the unconventional book. Since I am not a fan of most conventional asset allocation, I 
am personally surprised by this result, but now let me explain why I reached this conclusion.Where's the Meat?I don't 
know about you, but personally, I hate books that talk big, and don't reveal any of the significant details of their 
theories. Can I figure out approximately how they did what they did?Now, I am not looking for simple rule-based 
books either -- "Follow this simple formula and make money!" But there should be enough to allow someone 
reasonably well-attuned to the markets to be able to say, "Yes, this is reasonable. I don't know all of the details, but I 
have some reasonable idea of how they did it."I don't have that reasonable idea with The Flexible Investing Playbook. 
From what I can gather, they propose Dynamic Asset Allocation that is rather aggressive, trying to catch turns in 
markets. I say aggressive, not because they advocate large moves; they don't. But the efforts to catch turns is a difficult 
endeavor, and they don't give me enough grist for the mill, that I could set up my own approximate model for 
switching, if I wanted to do that.One strength the book has is identifying alternative asset classes that can smooth the 
ride for investors. Sadly, they don't offer easy ways for investors to pursue these strategies.On the other hand7Twelve 
is static in asset allocation, urging investment in index funds (or active funds if you must), and rebalancing regularly. 
The book urges investment in 12 index funds, which gives a very diversified mix. The reason for the book's name, is 
that the 12 funds have a limited track record, lasting from 2000-2009. But an approximation to the 12, with only seven 
indexes, has a track record that goes from 1970-2009.The twelve asset-subclasses are:Large, Medium and Small US 
StocksDeveloped Foreign StocksEmerging Foreign StocksNatural Resources StocksCommoditiesREITsBarclays's 
Aggregate BondsInflation-protected BondsForeign BondsUS CashAnd the seven asset classes are:US stocksForeign 
stocksREITsResourcesUS bondsForeign bondsUS cashAnd the book shows how in the past, an equal weighted blend 
provided better total performance, and even better when compared to return volatility.One additional note, the clever 
cover art helps prove that seven is half of twelve at least if using Roman numerals. No wonder Rome fell.QuibblesIn 
7Twelve, there is a lot of "past is prologue." It ignore the factors that made 1970-2009 a special environment:General 
peace.Declining volatilityIncreasing globalization.It also ignores that not everyone could follow such a strategy 
because there would be scaling problems. We would run out of small and midcap stocks, and emerging market stocks, 
and REITs and commodity stocks. Even commodities would run up in price, and then provide subpar returns.But if 
few follow such a prescription, such diversification could be wise, so long as there is no major war. WW III can't 
happen, right?Who would benefit from these books:I am not sure who could benefit from The Flexible Investment 
Playbook. As for 7Twelve, those lacking a sound diversification strategy could benefit. The strategy is simple enough 
to implement.Both books provide significant and clever commentary in investing, if that is enough to commend 
buying books.

How to make sensible investment decisions during these turbulent times 2008 changed everything. Now, more than 
ever, investors need to be proactive in planning for their retirement. To do so, they must look beyond simply investing 
in stocks and bonds, while avoiding what may be overwhelming and even misleading investment advice. In The 
Flexible Investing Playbook: Asset Allocation for Long-Term Success, Robert Isbittsndash;mutual fund manager, 
investment strategist, newsletter writer, and author of Wall Streetrsquo;s Bull and How to Bear Itndash;shares the 
strategies he created and uses with his clients.nbsp; This approach can potentially allow their portfolios to withstand 
the volatility of the stock market and subdue the emotional impact of investing, to increase the chances of reaching 
their investment goals. Along the way, the book: bull;nbsp;nbsp;nbsp; Reviews the events of the 2008 financial market 
debacle, and identifies key lessons investors should learn from that experience bull;nbsp;nbsp;nbsp; Discusses how 
traditional approaches to diversification are fraught with risks, and how they may endanger the pursuit of a secure 
retirement bull;nbsp;nbsp;nbsp; Details why he believes investors cannot live on stocks and bonds alone, while also 



describing how to properly diversify, without sacrificing precious liquidity The Flexible Investing Playbook, he 
presents a proactive approach to investing thatrsquo;s based on the strategies Isbitts created, designed and currently 
manages.

From the Inside FlapTHE YEAR 2008 CHANGED EVERYTHING. Everything, that is, except how most people 
invest. In today's unstable financial markets, investors need to replace their old investment playbooks, and look 
beyond just stocks and bonds. They also need to tune out overwhelming and, sometimes, even misleading investment 
advice. And they need to take a truly proactive approach to planning for their retirement. Change is only good if you're 
prepared for it. In The Flexible Investing Playbook: Asset Allocation Strategies for Long-Term Success, Robert 
Isbittsmdash;mutual fund manager, investment strategist, editor of the GreenThought$ newsletter, and author of Wall 
Street's Bull and How to Bear Itmdash;helps investors to prepare their portfolios, sharing with readers the same 
strategies he created and uses to help his clients manage money in today's turbulent times. Along the way, he details: 
The events that led up to 2008's global market meltdown, and identifies key lessons investors should have learned 
from the near collapse of the financial system How traditional, pre-crisis approaches to diversification are fraught with 
risk, and how they may actually endanger one's pursuit of a secure retirement Why investors can no longer live on 
stocks and bonds alone, and how to properly diversify, without sacrificing precious liquidity Today, it's more 
important than ever to make sensible investment decisions. The Flexible Investing Playbook helps you to reeducate 
yourself as an investor; build a portfolio that has a higher likelihood of withstanding the volatility of today's stock 
market; subdue the emotional impact of investing; and increase your chances of reaching your long-term investment 
goals.From the Back CoverThe FLEXIBLE INVESTING PLAYBOOK ASSET ALLOCATION STRATEGIES FOR 
LONG-TERM SUCCESS The market has changed. Have you? This isn't your grandfather's market. It isn't your 
father's market. It isn't even your market, at least not the one you remember prior to the global financial crisis. And 
none of those markets is likely to return anytime soon, if ever. Still, if you're willing to change, a new market is simply 
a new opportunity. However, you can't capitalize on the opportunities of a new market if you're basing your 
investment decisions on either misleading investment advice or outdated asset allocation strategies from markets long 
gone by. The Flexible Investing Playbook helps you reeducate yourself for investing in the post-market meltdown 
economy. Robert Isbitts details what was learned in the largest financial crisis since the Great Depression, describes 
what's changed since 2008, and shows you how true diversification requires looking beyond traditional stocks and 
bonds. Markets change. Secure your financial future even through these turbulent timesmdash;and those to 
comemdash;by changing with them.About the AuthorROBERT A. ISBITTS is a Chief Investment Officer whose 
accomplishments and insights have been recognized at the national level. He started his career in 1986 and cofounded 
the South Florida investment firm Emerald Asset Advisors in 1998. He oversees investment strategy, the research 
process, and makes investment decisions for his firm's managed assets. He is also the editor of the GreenThought$ 
newsletter, and an asset allocation mutual fund manager. 


