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This book reconsiders the nature and formation of Asia's economic order during the 1930s and 1950sin light of the
new historiographical developmentsin Britain and Japan. Recently several Japanese economic historians have offered
anew perspective on Asian history, arguing that economic growth was fuelled by the phenomenon of intra-Asian trade
which began to grow rapidly around the turn of the 19th-20th centuries. On the other side, British imperial historians,
P.J. Cain and A.G. Hopkins, have presented their own interpretation of 'gentlemanly capitalism', in which they
emphasi ze the leading role of the service sector rather than that of British industry in assessing the nature of the British
presence overseas. In order to assess and test these new perspectives, this volume addresses three key issues. The first
isto reconsider the metropolitan-peripheral relationship in Asia, focusing particularly on the role of the sterling area
and itsimplications for Asian economic development. The second is to examine the formation of inter-regional trade
relations within Asiain the 1930s and their revival and transformation in the 1950s. The final issue is the comparison
of the international order of Asiaof the 1930s with the 1950s, and the degree to which the Second World War
represented a break-point in Asia's economic development. Dealing with issues of trade, economy, nationalism and
imperialism, this book provides fresh insightsinto the development of Asia during the mid-twentieth century. Drawing
on the latest scholarship it will prove invaluable to all who wish to better understand the position of countries such as
Japan, China, India, Singapore, Maaysia and Korea within the wider international order.

... the essaysin this book provide valuable empirical material on the economy of East Asiain the mid twentieth
century, while advancing a number of arguments that scholars of the period will have to take into account. At the same
time the book introduces the work of Japanese scholars to an English-speaking audience and contributes to bridging
the all-too wide gap between Japanese and Western social science and historical scholarship.' EH.NET 'Shigeru and
White are, in sum, to be congratulated for bringing together an impressive group of senior and early-career researchers
whose contributions will be of interest to economic and financial historians of Asia. A volume on monetary and
industrial structures might not, at first glance, appear to be of interest to historians of ideas and political institutions.
They should set aside instinctive biases.' English Historical About the AuthorShigeru Akitais Professor of World
History at Osaka University, Japan and Nicholas J. White is Reader in Imperial and Commonweslth History at
Liverpool John Moores University, UK.



