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DimitrisN. Chorafas: The Management of Equity Investments before purchasing it in order to gage whether or
not it would be worth my time, and al praised The Management of Equity Investments.

The Management of Investments is based on an extensive research project done by the author in 2003 and 2004, in the
United States, England, Germany, France, Italy and Switzerland.The author outlines the rules behind the able
management of investments by private individuals, banks, and institutional investors. These rules are examined within
the perspective of each entity's goals and challenges. Based on research results and on his own experience, the author
demonstrates that shareholder valueis usually being paid lip service. Asfar asinvestment results are concerned, there
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are serious risks associated to leveraging, near-sighted management, obsolescence of skills and dubious deals.But
there are also investment rules which, when observed, help in avoiding the slippery path which ends with investors
losing their capital. To help in explaining these rules, the book outlines the way capital markets work, equity research
is done, and risks associated to biases. It also pays attention to forces propelling economic growth ndash; or downturn.
Growth isusually dictated by the customer, but the customer isinfluenced by market psychology, liquidity, volatility,
and prospects of the product or financial instrument he contemplates to buy. Case studies on instruments in the book
examine equities, interest rates and exchange rates. The text also analyzes the role played by hedge funds and their
strategies, as well as risks associated to aternative investments.* Explains the benefits provided by sound investment
management* Suggests ways and means to gain investor confidence* Includes lessons which can be learned from the
market bubble of the late 1990s, the long 2000-2003 market depression and the starting recovery in 2004

About the AuthorSince 1961, Dr Dimitris N. Chorafas has advised financial institutions and industrial corporationsin
strategic planning, risk management, computers and communications systems, and internal controls. A graduate of the
University of California, Los Angeles, the University of Paris, and the Technical University of Athens, Dr Chorafas
has been a Fulbright scholar. Financial institutions which have sought his assistance include the Union Bank of
Switzerland, Bank Vontobel, CEDEL, the Bank of Scotland, Credit Agricole, Ouml;sterreichische Lauml;nderbank
(Bank Austria), First Austrian Bank, Commerzbank, Dresdner Bank, Mid-Med Bank, Demir Bank, Banca Nazionale
dell'Agricoltura, Istituto Bancario Italiano, Credito Commercia e and Banca Provinciale Lombarda. Among
multinational corporations Dr Chorafas has worked as consultant to top management, are: General Electric-Bull,
Univac, Honeywell, Digital Equipment Corp, Olivetti, Nestleacute;, Omega, Italcementi, Italmobiliare, AEG-
Telefunken, Olympia, Osram, Antar, Pechiney, the American Management Association and host of other client firms
in Europe and the United States. Dr Chorafas has served on the faculty of the Catholic University of Americaand as
visiting professor at Washington State University, George Washington University, University of Vermont, University
of Florida, and Georgia Institute of Technology. Also, the University of Alberta, Ecole d'Etudes Industrielles de
I'Universiteacute; de Genegrave;ve, and Technical University of Karlsruhe. More than 6,000 banking, industrial and
government executives have participated in his seminarsin the United States, England, Germany, other European
countries, Asiaand Latin America



