[Download ebook] The New Money Management: A Framework for Asset Allocation (Wiley Finance)

The New Money Management: A Framework for Asset Allocation
(Wiley Finance)

Ralph Vince
audiobook | *ebooks | Download PDF | ePub | DOC

e

" THE NEW

MONEY
MANAGEMENT

& Donwload & Read Online

#1878215 in eBooks 2008-03-11 2008-03-11File Name: BOOOWESOFG | File size: 69.Mb

Ralph Vince: The New Money Management: A Framework for Asset Allocation (Wiley Finance) before
purchasing it in order to gage whether or not it would be worth my time, and all praised The New Money
Management: A Framework for Asset Allocation (Wiley Finance):

1 of 2 people found the following review helpful. Great BookBy Garrl bought this book. | must say | got more than |


http://f3db.com/pub/links.php?id=B000WE9OFG

expected from it. Some of the thingsin the book are areal eye-opener, and can shape the way you build your money or
wealth. New Money Management Indeed! Larry Williams was right. | recommend reading this books over and again if
you don't like it the first time, because you may have probably not understood the subject clearly as| have.7 of 8
people found the following review helpful. Complex yet lackingBy The Walrusl have a background in math, so |

could absorb most of the detail in the book. What | found most lacking was the lack of practical, real world examples
beyond coin toss games. It seems to me that most of his formulas require the outcome probability to be known. Who
can know how much you may win in arice futures trade, or in GE stock for example. Without knowing that, it seems
impossible to find the optimal F, unless| just dont get it... which is entirely possible. That being said, | appreciate the
concept and dont see anything wrong with the ideain theory, | just dont see how to actually apply it to trading when
the outcome probability and distribution aren't known (at least to me). I'll try reading the book a few more times to see
if it comesto me.Tharp's book and the concept of R isasimilar treatment and | found it easier to understand right out
of the gate.3 of 6 people found the following review helpful. Addresses questions |'ve never seen addressed beforeBy
B. WilhiteThis book provides atheoretical framework from which to address the topic of portfolio integration and
asset allocation, taking into account reward, risk, and the often missing elements of time and leverage. Although the
book is actually pretty old by now, it still would seem to be applicable to today. Even if you don't agree with Vince's
conclusions, and I'm not sure | do yet, he gives you alot to think about. Also, most traders won't even take the time
and effort to work through these issues as thoroughly as needed...giving the trader who does a competitive advantage.
The only reason | haven't given it five startsis that there seem to be some editorial mistakes in the book. It seems like
whoever edited the book did not really have a grasp of what was being discussed and so missed some serious problems
in the sentence structure. On the other hand...it could be that I'm the one who didn't understand :)

THE NEW MONEY MANAGEMENT In his bestselling Portfolio Management Formulas and The Mathematics of
Money Management, Ralph Vince brought the complex mathematics of probability and modern portfolio management
theory down to earth for traders and investors. He introduced innovative new ways they could be used to maximize
account management decisions. Now, in this groundbreaking new book, Vince takes a quantum leap forward to
provide investment professionals with a proven new approach to portfolio management that overturns nearly a half-
century of accepted wisdom about asset allocation and money management. The culmination of Ralph Vince's years
spent probing the limits of the mathematics of portfolio management, The New Money Management elaborates on his
celebrated Optimal f notion--a concept which will be familiar to readers of either of Vince's previous books--to
provide arevolutionary portfolio management model designed to optimize account performance, not just in the long
run, but at virtually any given point in time. Unlike traditional models which focus on risk and reward as competing
entities, the approach to portfolio construction described in this book concentrates on abtaining optimal synergy
among all of the various components of a given portfolio. Unlike previous portfolio models which assumed an a priori
distribution to returns, usually with returns being normally distributed, this new model is applicable to any
distributional form of return. In The New Money Management, Ralph Vince once again demonstrates his critically
acclaimed talent for talking about highly complex concepts in practical, real-world terms. Writing in alively,
anecdotal style, and relying on a bare minimum of math, he gently guides readers through the maze of complex
theoretical issues while arming them with a set of easy-to-understand, easy-to-use formulas and investment strategies
that they can put into practice immediately. The New Money Management is an indispensable resource for all
investment professionals, especially tradersin stocks, options, and futures; institutional investors; and portfolio
managers. From aleading pioneer in portfolio theory, arevolutionary new approach to maximizing ongoing account
equity . . . In hismost original and accessible book yet, computer trading systems expert Ralph Vince introduces
investment professionals to a revolutionary portfolio management model designed to optimize account performance,
not just in the long run, but at virtually any given point in time. "Ralph Vince has done it again. Hiswork is original
and level-headed, and contributes more than anyone else to our understanding of risk. Vince's work is required reading
for any portfolio manager." --Barbara Rockefeller, President Rockefeller Asset Management, Inc. "Ralph Vince's
optimal concept isthe single best strategy for determining how many contracts or number of shares to buy when first
entering atrade. This latest book breaks new ground in the field of money management." --Howard A. Bernstein,
President HB Capital Management, Inc. "I would encourage all progressive portfolio managers to understand Ralph
Vince's methodology. His works continue to be arigorously well-researched and documented method of risk control
and asset allocation. His focus is unique in our industry.” --Michael J. McCarthy, Portfolio Manager Signalert
Corporation "A great book, if you want to get rich quickly without going broke first, to help you formulate your risk
and trading strategy." --Harry Ploss Private Managed Futures Investor and Actuary

From the PublisherThis groundbreaking practical guide introduces a revolutionary portfolio management model for
optimizing account performance at virtually any given point in time. Explains highly complex conceptsin
straightforward terms using a bare minimum of math. Provides traders and investors with easy-to-understand, easy-to-
use formulas and investment strategies that they can put into practice immediately.From the Inside FlapThe New



Money Management In his bestselling Portfolio Management For mulas and The Mathematics of Money

Management, Ralph Vince brought the complex mathematics of probability and modern portfolio management theory
down to earth for traders and investors. He introduced innovative new ways they could be used to maximize account
management decisions. Now, in this groundbreaking new book, Vince takes a quantum |leap forward to provide
investment professionals with a proven new approach to portfolio management that overturns nearly a half-century of
accepted wisdom about asset alocation and money management. The culmination of Ralph Vincersquo;s years spent
probing the limits of the mathematics of portfolio management, The New Money Management elaborates on his
celebrated Optimal f notionmdash;a concept which will be familiar to readers of either of Vincersquo;s previous
booksmdash;to provide a revolutionary portfolio management model designed to optimize account performance, not
just in the long run, but at virtually any given point in time. Unlike traditional models which focus on risk and reward
as competing entities, the approach to portfolio construction described in this book concentrates on obtaining optimal
synergy among al of the various components of a given portfolio. Unlike previous portfolio models which assumed an
apriori distribution to returns, usually with returns being normally distributed, this new model is applicable to any
distributional form of return. In The New Money Management, Ral ph Vince once again demonstrates his critically
acclaimed talent for talking about highly complex concepts in practical, real-world terms. Writing in alively,

anecdotal style, and relying on a bare minimum of math, he gently guides readers through the maze of complex
theoretical issues while arming them with a set of easy-to-understand, easy-to-use formulas and investment strategies
that they can put into practice immediately. The New Money Management is an indispensable resource for all
investment professionals, especially traders in stocks, options, and futures; institutional investors; and portfolio
managers.From the Back CoverTHE NEW MONEY MANAGEMENT In his bestselling Portfolio Management
Formulas and The Mathematics of Money Management, Ralph Vince brought the complex mathematics of prabability
and modern portfolio management theory down to earth for traders and investors. He introduced innovative new ways
they could be used to maximize account management decisions. Now, in this groundbreaking new book, Vince takes a
guantum leap forward to provide investment professionals with a proven new approach to portfolio management that
overturns nearly a half-century of accepted wisdom about asset allocation and money management. The culmination of
Ralph Vince's years spent probing the limits of the mathematics of portfolio management, The New Money
Management elaborates on his celebrated Optimal f notionmdash;a concept which will be familiar to readers of either
of Vince's previous booksmdash;to provide arevolutionary portfolio management model designed to optimize account
performance, not just in the long run, but at virtually any given point in time. Unlike traditional models which focus on
risk and reward as competing entities, the approach to portfolio construction described in this book concentrates on
obtaining optimal synergy among all of the various components of a given portfolio. Unlike previous portfolio models
which assumed an a priori distribution to returns, usually with returns being normally distributed, this new model is
applicable to any distributional form of return. In The New Money Management, Ralph Vince once again
demonstrates his critically acclaimed talent for talking about highly complex conceptsin practical, real-world terms.
Writing in alively, anecdotal style, and relying on a bare minimum of math, he gently guides readers through the maze
of complex theoretical issues while arming them with a set of easy-to-understand, easy-to-use formulas and investment
strategies that they can put into practice immediately. The New Money Management is an indispensable resource for
all investment professionals, especially tradersin stocks, options, and futures; institutional investors; and portfolio
managers. From aleading pioneer in portfolio theory, arevolutionary new approach to maximizing ongoing account
equity . . . In hismost original and accessible book yet, computer trading systems expert Ralph Vince introduces
investment professionals to arevolutionary portfolio management model designed to optimize account performance,
not just in the long run, but at virtually any given point in time. "Ralph Vince has done it again. Hiswork is original
and level-headed, and contributes more than anyone else to our understanding of risk. Vince's work is required reading
for any portfolio manager." mdash;Barbara Rockefeller, President Rockefeller Asset Management, Inc. "Ralph Vince's
optimal concept isthe single best strategy for determining how many contracts or number of shares to buy when first
entering atrade. This latest book breaks new ground in the field of money management." mdash;Howard A. Bernstein,
President HB Capital Management, Inc. "I would encourage all progressive portfolio managers to understand Ralph
Vince's methodology. His works continue to be arigorously well-researched and documented method of risk control
and asset allocation. His focus is unique in our industry.” mdash;Michael J. McCarthy, Portfolio Manager Signalert
Corporation "A great book, if you want to get rich quickly without going broke first, to help you formulate your risk
and trading strategy." mdash;Harry Ploss Private Managed Futures Investor and Actuary



