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Craig Rowland, J. M. Lawson : The Permanent Portfolio: Harry Browne's Long-Term Investment Strategy 
before purchasing it in order to gage whether or not it would be worth my time, and all praised The Permanent 
Portfolio: Harry Browne's Long-Term Investment Strategy: 

0 of 0 people found the following review helpful. Best Investment Book I Have ReadBy HaroldThe Permanent 
Portfolio sets forth a proven method of investment that has an annualized return of 9.5% from 1972-2011. It was 
originally devised decades ago by financial advisor, Harry Browne. Not sure about the last five years rate of return 
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(book copyright is 2012). The suggested portfolios consist of one-quarter each in cash; gold; total stock market index; 
and bonds (or long-term treasuries). While some of these sectors will go down in value, due to the economic or 
political environment, others will increase in value. Rebalancing is infrequent, usually once every 1-2 years. I wish I 
knew of this concept 30 years ago! This book is clearly written and it provides both mutual fund and ETF alternatives 
for the investments. A highly recommended book for anyone handling their own investments.9 of 9 people found the 
following review helpful. Great update to the Harry Browne's original work.By Philip C. LomaglioI started converting 
to the Permanent Portfolio several years ago and so far it has been the perfect investment strategy for my personality 
(i.e. truly diversified, steady growth without huge swings). Since making the switch to this portfolio, I am much more 
relaxed regarding my investments and have stopped wasting time and energy on day to day market noise. This book 
provides a clear and thorough explanation of the Permanent Portfolio strategy for today's world along with detailed 
and practical guidelines for implementing it. However, implementing the strategy has been a constant work in progress 
given current limited options available in 401K plans. This book recognizes and addresses that fact and provides clear 
guidelines to choose suitable funds and move towards building the best possible Permanent Portfolio. That information 
as well as the section on making additions to the portfolio makes this a book I am sure I will continue to refer to many 
times in the future for guidance.8 of 8 people found the following review helpful. Excellent book!! Answers all my 
questions about the Permanent Portfolio.By OzzyExcellent book. I've been investing in the Permanent Portfolio for 
only a year, and now I finally feel relaxed with this bullet-proof investment. After reading Fail-Safe Investing, I 
realized this was the most sensible portfolio for me. I only wish I had heard about it sooner.This book goes in depth on 
setting up the Permanent Portfolio and is very well written. I have implemented the Permanent Portfolio for both my 
Roth IRA and Brokerage account. I would not feel safe putting my hard earned money in any other investment. Kudos 
to the authors. This book answers all my questions about the Permanent Portfolio and now I'm on the road to 
GROWING and PROTECTING my wealth.

An up close look at an investment strategy that can handle today's uncertain financial environment Market uncertainty 
cannot be eliminated. So rather than attempt to do away with it, why not embrace it? That is what this book is designed 
to do. The Permanent Portfolio takes you through Harry Browne's Permanent Portfolio approachmdash;which can 
weather a wide range of economic conditions from inflation and deflation to recessionmdash;and reveals how it can 
help investors protect and grow their money. Written by Craig Rowland and Mike Lawson, this reliable resource 
demonstrates everything from a straightforward four-asset Exchange Traded Fund (ETF) version of the strategy all the 
way up to a sophisticated approach using Swiss bank storage of selected assets for geographic and political 
diversification. In all cases, the authors provide step-by-step guidance based upon personal experience. This timeless 
strategy is supported by more than three decades of empirical evidence The authors skillfully explain how to 
incorporate the ideas of the Permanent Portfolio into your financial endeavors in order to maintain, protect, and grow 
your money Includes select updates of Harry Browne's Permanent Portfolio approach, which reflect our changing 
times The Permanent Portfolio is an essential guide for investors who are serious about building a better portfolio.

From the Inside FlapLife is uncertain and that includes the financial markets. The fact is that when investing in the real 
world, you need to be prepared for surprises. So why not use an investment approach that takes this into 
consideration? A few decades ago, the late Harry Brownemdash;a successful financial advisor and 
authormdash;created an ingenious investing strategy that did just this. The "Permanent Portfolio," as it is known, was 
not designed around predicting the future or outsmarting other investors. Instead, it embraced the idea of the 
unpredictable, the unknowable, and the surprising. Now, authors Craig Rowland and J. M. Lawson add their own 
experience and insights to this strategy to help you invest and save in a way that will allow you to safely reach your 
financial goals. While the approach may appear simple, it is far from simplistic. It actually reflects a sophisticated 
understanding of economics and financial history and explores ideas about diversification that you may not have come 
across before. At the basic level, it's just four investment asset classesmdash;stocks, bonds, cash, and gold. This book 
will show you how to effectively implement the permanent portfolio using such assets and how to avoid investing 
mistakes that are extremely expensive. Along the way, you'll discover different implementation options that can fit any 
situation, and also be exposed to important issues associated with this discipline including storing part of your life 
savings in a foreign account to protect against natural or manmade disasters. Common pitfalls in the investing world 
are also covered, from the risk associated with active management and investment industry costs to dangerous biases 
in what passes for conventional investment wisdom and how to enjoy investing instead of constantly being concerned 
about it. You don't need a complicated investment strategy to do well in the markets, you need the right investment 
strategy. The Permanent Portfolio still remains one of the most effective investment approaches you'll ever encounter. 
Designed to work under any economic condition, it will put you in a better position to prospermdash; all with less risk, 
less management, and less costs than more complicated strategies out there.From the Back Cover"The Permanent 
Portfolio is an easy-to-access how-to manual. . . . This book doesn't just cover the theories behind this method; it also 
gives details for putting the theories to work in the real world." mdash;From the Foreword by J.D. Roth No mattter 



how hard you try, market uncertainty cannot be eliminated. So rather than attempt to do away with it, why not 
embrace it? That's what the "Permanent Portfolio"mdash;developed a few decades ago by the late Harry Browne, a 
successful financial advisor and authormdash;was designed to do. Authors Craig Rowland and J. M. Lawson 
understand the intricacies of this approach. And with this new book, they not only put them in perspective, but also 
add their own experience and insights to this proven strategy. Written in a straightforward and accessible style, this 
reliable guide will put you in a better position to invest and save in a way that will allow you to safely reach your 
financial goals. Along the way, it takes you through every step of the process, and reveals how to set up and maintain 
your permanent portfolio. Topics touched upon include everything from diversification of asset mix and performance 
to investing and taxes. If you're looking to build a better portfolio without the stress that usually comes along with this 
endeavor, then look no further than The Permanent Portfolio.About the AuthorCRAIG ROWLAND is a serial 
entrepreneur who has been associated with several technology start-ups, two of which were ultimately purchased by 
Cisco Systems, Inc. At his last company, Psionic Software, Inc., he was founder, president, and CTO when purchased 
by Cisco. Another company Rowland was associated with was purchased by 3Com Corporation. He has provided 
consulting services to other start-up companies in addition to raising millions of dollars in venture capital for his own 
business. J. M. LAWSON is an attorney and retirement plan consultant. His practice involves retirement plan design 
and compliance issues, as well as assisting employers in creating and monitoring retirement plan investment policies 
and procedures. 


